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SUMMARY

This paper evaluates claims about the large macroeconomic implication
advances in Artificial intelligence (AI). It starts from a task-based mode]
effects, working through automation and task complementarities. So lg
microeconomic effects are driven by cost savings/productivity improve
the task level, its macroeconomic consequences will be given by a versiy
Hulten'’s theorem: Gross Domestic Product (GDP) and aggregate produci
can be estimated by what fraction of tasks are impacted and average tas
cost savings. Using existing estimates on exposure to Al and productivi]
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